METAL AND MINERAL 


> EXMJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Vol. 27 New York, Novemser 29, 1956 No. 48 





THIS WEEK IN THE MARKETS... 


@ Sales of copper of domestic origin this week lowest since first week of Oct. 
@ Sales of foreign copper better this week but weaker market reduced prices. 


@ Custom smelter sells copper at 35'2c here—lead good—London tin firmer. 


COPPER—domestic average 35.688c per |b f.0.b. ref’y LEAD—\l6c New York 


Pricings of copper of domestic origin reported to M&MM 
this week were the lowest since the first week of Oc- 
tober. Data collected by copper organizations on sales of 
copper indicate sales for delivery in November are 
slightly ahead of the comparable period of the last few 
months. Sales for December delivery are poorer. Both 
types of figures are far under the comparable figures fo 
early in the year. 


Pricings of copper of foreign origin reported to M&MM 
were up from last week and higher than most weeks ex- 
cept those when there was heavy buying in connection 
with the Suez troubles 


The domestic average price is down this week owing to 
Monday sales of custom smelter copper at 35%%c de- 
livered. This copper was sold for delivery in January. 
Katanga reduced its price to 34c f.as. New York on 
Nov. 22. Scrap prices in the U. S. moved about a little 
during the week, Yesterday No. 2 was 28%4c 


The M&MM foreign price is down this week reflecting 


the generally weaker foreign market. Many sellers 
seemed pessimistic about the near and even more dis- 
tant future of the copper market. Some say sales will in- 
crease early in the new year but that increases in cop- 
per production will at least match the heavier sales 


ALUMINUM~—primary pig 25c per Ib; ingot 27.1c 


Sellers of aluminum report some sections of the alumi- 
num product business still slow. Sheet business con- 
tinues rather poor. Extrusions, especially those con- 
nected with the residential housing industry, have been 
low. Sales of secondary have not been as good as many 
had expected, apparently owing to failure of auto indus- 
try demand to rise to high levels 


ZINC—13'ec East St. Louis 


Zinc sales this week were a little better than last. Sales 
for the month appear a little better than last month 
Some sellers still say the auto demand for zinc is less 
than they had anticipated. High Grade sales continue 
poor—probably a large proportion of shipments of this 
grade have gone to the Government. Probably no more 
zinc was offered the Government this month than last 
Some factors think it might be a little higher owing to 
some sellers’ belief next month may be the last chance 
and they need to sell to the Government while they can 
London zinc rose about “4c during the week 


Lead sales this week were 11,395 tons; last week they 
were 12,284 tons. Though sales the last two weeks have 
been good for the month, they are little different than 
last month. Offers to the Government were due yester- 
day. More was probably offered this month than either 
of the last two. Some sellers believe the stockpile take is 
near the end and if they are going to sell to the Govern- 
ment they need to do it now. Some who did not offer last 
month made offers this month 


Some sellers said lead may get soft soon. There are sug- 
gestions the supply going to gasoline is down. Battery 
business has been down more than many expected, It 
has been largely offset by better cable business. The 
London lead price eased a little this week 


TIN—110c a Ib New York 


The price of tin in New York eased slightly during the 
week owing to temporary settlement of the dock work- 
ers’ strike. Business quieted from the previous week, but 
some consumers had to come into the market for metal 
Once again labor problems have arisen in Malaya. The 
Straits Trading Co. is presently negotiating with its tin 
workers union, which is demanding daily, overtime and 
leave wage increments. Action by the Government in 
invoking the Taft-Hartley Emergency Injunction Clause 
assured peace on the docks for 10 days, in which time 
labor and management may reach an agreement This 
period may be extended to the full 80 days allowed by 
the law 


NICKEL 


Consumers are still concerned about the long term sup- 
ply of nickel. The price of premium priced nickel is down 
to about $2.30 a lb. M&MM has added on page 4 price 


quotations for nickel sold at “premiums 
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U. S. Copper Fabricator Data 
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1953 1954 1955 1956 


Data in thousands of short tons from 
U. S. Copper Association. The sales and 
shipment series are related only to pur- 
chases of refined copper by the fabri- 
cators, including copper refined by cus- 
tom smelters from their intake of scrap 
and concentrates. All statistics refer to 
brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper. Oc- 
tober is the last month indicated. 








Copper Product Shipments Up 
in October — Orders Down 


Shipments of copper products by U. S. 
fabricators rose in October to 120,065 
tons from 115,867 tons in September, 
according to data assembled by the U. S. 
Copper Association. The October figure 
is only about 11% under the first quar- 
ter average. It was about 2% higher 
than the 1955 average 

Unfilled orders for copper products 
continued to fall. At the end of October 


they were 198,653 tons, down over 100,- 
000 tons from January. Refined copper 
on order also dropped in October. The 
new figure is 112,893 tons; on the last 
day of January it was 143,815 tons 
Stocks of refined copper held by U.S 
fabricators dropped to 440,081 tons. This 
is about 25,000 tons from the top figure 
reached in July of this year. The recent 
low was 304,097 tons in August 1955. 
Receipts of re‘ined copper from sellers 
rose to 113,353 tons from 104,486 tons in 
September. The monthly average for the 
first six months was 137,771 tons 
Statistics in short tons for October 
1955, and September and October 1956, 
follow: 
1955 1956 
Oct Sept Oct 
Fabricator activity 
Shipments 116,351 115,867 120,065 
Sales 121,504 Ys 046 114,564 
Unfilled orders. .275,255 204,154 198,653 
Fabricators’ refined copper 
353.469 445,679 
135,075 114,981 
134,844 104,486 


Stocks 
On order 
Receipts 


440,081 
112,893 
113,453 


October Lead Shipments Rise; 
Shipments to Cable Makers Up 


Shipments of lead to U.S. industry by 
refiners dropped to 45,254 tons in Octo- 
ber from 47,519 tons in September ac- 
cording to data released by the Ameri- 
can Bureau of Metal Statistics. The 
monthly average was 44,835 tons in 1955 
Total shipments rose to 53,043 tons. Pro- 
duction was almost unchanged from 
September and stocks rose 
2,000 tons 

Statistics for September and October 
follow 


by less than 


Sept Oct 

Stock, beginning 39,304 40,542 
Production 53,530 54,415 
Total supply 2834 95.357 
Shipments 

U. 8. consumer 47,519 45,254 

Exports 1,008 50 

(a) Other 3,765 7,739 

Total 52,392 53,043 
Stock at end 40,542 42.314 
(a) Presumably U.S. Government 


U.S. shipments to consumers classified 
by consumers’ industry 
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Sept 
Cable 6.354 
Ammunition 1,850 
Foil 135 
Batteries 6,303 
Brass mills 230 
Sundries 5,038 
Jobbers 1,399 
Others 26.270 


Total 47,519 
* 


Primary Refined Lead Data 


TONS CENTS PER 18 


OTHER SHIPMENTS 
a 


a a a” 

The above data, in thousands of short 
tons, are from the American Bureau of 
Meta! Statistics. They refer to the total 
amounts of refined lead as reported by 
all primary refiners in the U.S. Some 
secondary lead is included, It is as- 
sumed “other shipments” refers to lead 
sent to the U. S. Government. “Ship- 
ments to industry” includes exports 
Data are through October 


October Barter Metals 
Valued At $19.9-Million 


The Department of Agriculture re- 
ported recently that strategic metals ob- 
tained in October from foreign countries 
in exchange for U. S. surplus agricul- 
tural products were valued at $19.9-mil- 
lion. The September figure was $19.4- 
million 

The metals procured in October, 
which will go into the supplemental 
stockpile, included: $8.9-million of lead, 
$5.9-million of bauxite and $5.1-million 
of crude aluminum oxide 


N. Y. AIME Meets December 5 


The New York Section of the Ameri- 
can Institute of Mining and Metallurgi 
cal Engineers will meet Wednesday, 
December 5 (instead of Thursday) at 
the Downtown Mining Club, 33 Broad 
Fuels for 


acheduled for 


way. The program will be 
Today and Tomorrow,” 
7:30 pm 

Everyone interested in the mining and 
metal industries is invited to the meet 
ing. Those desiring dinner may make 
reservations by calling Murray Hill 8 
8822. Dinner will be at 6:30 

Speakers will be Joseph R. Forsythe 
on coal, Carl E. Reistle Jr. on oil and 
gas and a representative of Babcock and 
Wilcox Co. on uranium 
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Miscellaneous Metals 

Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 
ALUMINUM ~— Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 98.75%, 276c, 99.8%, 
28.1c; 99.85%, 29.1c. 


ANTIMONY — Cents per 
grade: 


lb, 9%% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


holiday 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Nov. 27 36.470 33.000 
Nov, 28 36.470 33.000 


(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, fob 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday. 


BISMUTH — Per lb, in ton lots, $2.25. 


CADMIUM — Per Ib, delivered, 


Commercial Special 

(a)Sticks (b)Shapes 

Nov. 22 holiday ——— 
Nov, 23 $1.70 $1.70 
Nov. 24 P : 1.70 1.70 
Nov, 26 1.70 1.70 
Nov. 27 1.70 1.70 
Nov. 28 , 1.70 1.70 


‘a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday. 

CALCIUM — Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM-~Per lb, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 

Electrolytic chromium, commercial 

grade, 99% min., del. per lb: $1.29. Eff. 
Sept. 14 and Oct. 1. 
COBALT~—Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation. 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 


Nov. 22 
Nov. 23 
Nov, 24. 
Nov. 26 


1,000 gr. lots 10,000 gr. lots 
Ist reduction 48'oc 444'oc 
Intrinsic metal 53'oc 484oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per Ib, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c. 
Effective Aug. 13, 1956. 


MANGANESE~—Per I|b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%4c, corrected. 

Electrolytic, per Ib, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c. 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 0.75c, per 
MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL—per Ib, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, contract 
price, 644%c, U.S. import duty included. 
Other sales, regular sellers, electrolytic 
cathodes, f.o.b. Port Colborne and other 
locations, duty included, 78%c to $1.25 
per lb. Sales by dealers, etc., $2.30 per lb. 
Nickel powder, about 99.7% pure, de- 
livered U.S., $1.00 per Ib. Nickel oxide 
sinter, f.o.b. Copper Cliff, 60%c per lb. 
of contained nickel. 

OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM-—Per oz troy, $103@$107. 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 |b 
$255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM — Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50. 

SILICON—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35¢; lump, 21%c. Eff. 
9-14 and 10-1-56 for spot and contract, 
resp. 

SODIUM — Per lb, carload lots, in 
drums, 16%4c; less than carload lots, 17c. 
TANTALUM Per kilo, 
$128 for rod; sheet, $100. 
TELLURIUM — Per lb, $1.50@$1.75 
THALLIUM — Per |b, $12.50. 
TITANIUM ~— Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956. 

TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per lb, 100-\b lots, $3.45. 
ZIRCONIUM — Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Stu= 
short ton unit. Ltu=long ton unit. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.00@$3.10; min. 
60% $3.55@$3.65; min. 65% lump,$3.90@ 
$4.00 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.0.b. mine, Colorado, 
$46@$48, depending on quantity. 
Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 


base price 
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Rhodesian: 
48% CryOz3,3 to 1 ratio lump 
48% CreO3, 28 tol ratio........ 
48% Cry,Oz3, no ratio 


South African (Transvaal) 
48% CrzOz3, no ratio 
44% CrzOz3, no ratio 
Turkish (basis 48% 3 to 1): 
% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOx, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 
IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $14.60; premiums 
for low phosphorous. Eff. with contracts 
Jan. 1 & Apr. 1, 1957. 


MANGANESE ORE — 

Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55 nominal. Exclusive of ex- 
port duty $1.405@$1.415 nominal. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 

Manganese dioxide, 84% MnOs, long 
tons, bulk, c.i.f. U. S. ports, $92@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O,, carload lots, f.o.b. 
Philadelphia. 

Retail 
Paper bags .............$105.00 
Ci csssseeees $108.50 $98.50 
Drums . $113.00 $102.50 
MOLYBDENUM ORE — 90-95% MoS2 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 
TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $26.25@$30.00. 

Rutile, per |b, minimum 94% concen- 
trate, 10¢@1342¢, depending on time of 
delivery. 

TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Wholesale 
$96.00 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra; Wolfram $29@$29.50, scheelite 
$29@$29.50, depending on grade. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


CHROME ORES : Refractory - Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical - Chemical 
IRON ORES - open hearth « Blast furnace 








U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
229s bid 234s 6d asked. 


VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO2, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
2814@302c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per |b east of Missis- 





Tin Bureau Assures Ready Supply 

“Tin is a more important material 
today than it has ever been in the past, 
and its value in product planning for 
tomorrow assures its increasing im- 
portance in the future,” says the Ma- 
layan Tin Bureau in its recently pub- 
lished booklet, “Straits Tin From Ma- 
laya.” 

“Plenty of tin is available for Ameri- 
can industry now and will continue to 
be available for many years. The tin 
supply is fully as dependable as that of 
other metals,” the Bureau assures U. S. 
tin consumers. 

After summarizing the properties of 
tin and its advantages in various forms 
for specific uses, the booklet presents 
for the first time an industry-by-indus- 
try roundup of the newest applications 
of tin in aircraft, automobiles, chemicals, 
construction, containers, electrical and 
electronics equipment and machinery, as 
well as in nuclear reactors 

sd 


Roan Antelope Sets Record 
Salisbury (McGraw-Hill World News) 
The Roan Antelope Copper Mine estab- 
lished a record for the Northern Rho- 
desian Copperbelt by mining and railing 

522,000 tons of ore during October 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c, crystals or diamond 
f.o.b. ref'y, eff. Oct. 25. 


GERMANIUM OXIDE—Per gm., 27%c. 
. 


Rolled Metals, Etc. 
BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 49.44 49.98 49.37 
Best quality brass 51.03 51.57 50.97 
Red brass 80% 52.65 53.19 52.59 
Red brass 85% 53.79 433 53.73 
Com'l bronze 90% 55 48 56.C2 55 42 
Gilding metal 56 64 57.18 56 58 


(a) Free cutting Eff. Oct, 25 


CADMIUM — Per |b Special shapes, to 
platers, $1.70. 


COPPER — Per |b Sheets, over 20 in. 
wide, 57.63c, rolls 20 in. and under, 
55.66c; Wire, bare, carload lots f.o.b 
mills 41.355¢, eff. Oct, 25, 1956. 


LEAD SHEETS — Per Ib, fuil rolled, 146 
sq ft 21%. 


MONEL METAL -— Per |b (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99¢c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per |b, sheets, 10% 
65.16c; 18% 70.32c; wire and rods, 10% 
69.20. 

PHOSPHOR BRONZE — Per \b, sheets 
5% tin, 76.25c; wire and rods, 5% 76.75c; 


10% 83.55c. 


ZINC — Per |b, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21%e; 
plates 20@22\%4c, depending on size. 


ZINC DIE-CASTING ALLOY ~ Ingot 
per lb, carload lots, delivered, 18@19e« 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 24, 1956, 
was 13.75¢ (US.) per Ib, Lob. refinery 
Monterrey, Mex 





Domestic Copper Output In 
September Dropped 6,000 Tons 


Output of recoverable copper at do- 
mestic mines in September decreased 
6,000 tons from August to 86,000 tons, 
according to the Bureau of Mines. The 
lower production was largely due to the 
shorter work period. During the first 
nine months of the year the mine pro- 
duction totaled 831,000 tons compared 
with 721,000 tons in the corresponding 
period of 1955. 


Smelter production from primary ma- 
terials rose 4,000 tons over August to 
97,000 tons, whereas refinery output 
dropped 1,000 tons to 109,000 tons. Re- 
fined copper recovered from secondary 
materials, however, totaled 18,000 tons, 
or an increase of 1,000 tons. 

Consumption of refined copper 
dropped to 114,000 tons, except for July, 
the lowest monthly consumption this 
year 


On Sept. 24, ODM closed the copper 
NOW U N ITE D FOR supply expansion goal. The copper goal, 
established in February 1952, called for 
an annual supply of 2,270,000 tons of 


N EW A DVA N C ES metal consisting of domestic production, 
old scrap and imports 

Copper produced by primary smelters 

7 N METALLU RGY ' in the United States from domestic and 


foreign primary, and from secondary 
materials, 1954-55 (monthly averages) 
and 1956, by months, in short tons 

As industry's needs are created, science Domestic Foreign Secondary 
must have the answers ready . . . and our recent 1954 69.532 9.293 6,979 
acquisition of Electromanganese Corporation “4 $3,942 8,268 4,463 
now combines the research and production Jan 94,549 9,033 4.250 
facilities of these two famous names — and pro- Feb 91,116 11,934 8,240 


: . Mar 104,577 12,363 9,141 
vides an even more complete service to the Apr 99.174 7996 7.096 


4 = . May 96,837 10,501 8,367 
metallurgical industry. . . . June 95,381 8,169 8,370 
Production capacity is now being ex- July 84,812 5,780 5,917 


panded to supply the unprecedented demands Aug 28.006 aon 6.582 
for high-purity, low-cost ELECTROMANGA- _" "~ . 
NESE® — the key to superior quality manga- Refined copper produced at primary 
nese stainless steels — and its companion pro- plants in the United States, 1954-55 
duct, NITRELMANG®, a fume-free consistent (monthly averages) and 1956, by 
nitrogen source for stainless and resulfurized, months, in short tons 
pre-machining grades of steel. Primacy material 

These two products are available in un- i or — ne - 
limited quantities to help you capitalize to the 1955 83.125 on 747 =7 oan 
fullest on the tremendous growth of stainless ams: RS ha 
and other alloy steels. = — - os 
And other great products . . . other pace- Mar 97,040 27,992 24,207 


. " ne Apr 94.943 28,401 22,579 
making developments . . . are on the way: May 98.008 35.127 23 080 
June 90,051 35,709 24,664 
Technical assistance from our research July — 25 751 18 427 
engineers, or information about our pro- Aug 3,58: 26,143 18,619 
, . Sept 82,727 26,062 16,515 
ducts, is yours for the asking. Write us 
about your metallurgical problems. Refined copper produced in the United 
States from scrap, 1954-55 (monthly 
averages), and 1956, by months, in short 
tons 


Primary Secondary Tota 
4 QO) @ ( 1954 14,995 2,170 17,165 
1955 17,213 2,838 20,051 
56 
MINERAL COMPANY - 


Jan 2,826 2,892 
Feb 20,600 2,383 
Mar 24,207 3,062 
Apr 22,579 3,288 
May 23,060 2,885 
June 24,664 2,380 

July 18,427 1,693 
RESEARCH LABORATORIES: Berwyn, Pa. Aug 18.619 1.930 


PLANTS: Exton, Pa; Kings Mountein, N. C.; Knoxville, Tenn; Sunbright, Ve. Sept 16,515 1,769 


1258 Eighteen West Chelten Building 


Philedelphia 44, Pa 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Sept. August Year jLatest Mo. 1955 
1956 1956 Ago (d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) 38.623 39.597 39.625 43.030 10 87.491 
Production: Dom. ref., tons 136,379 112,484 122,108 127,765 + 7 122,287 
Dom. crude prim 94,955 88,659e 91,282 99,514 5 86,392 

Shipments to fabricators 113,353 104,486 109,618 133,834 120,033 
Stocks at end, ref. dom 106,120 93,202 96,450 49,738 
Fabricators’ shipments . -| 120,065 115,867 117,937 115,341 
Stocks at end 440,081 445,679 457,679 353,469 

mpeste: Bet. B O..000s00cc0eds 40,570 39,764 46, 12% 
DORNER, bine cuwaes ss cna 6,896 17,755 14,234 10,475 

Exports: Refined 22,350 18,167 18,615 16,642 





LEAD 
Avg. price per Ib, N. Y 16.000 16.000 16.000 15.500 : 15.138 
Production, tons (b) 54,815 53,530 48,404 53,747 45,596 
Ra 6S: ict ode vckdes (h) 45,254 |(@) 47,519 | (f) 48,404 52,062 ‘ 44,278 
Stocks at end, dom. .............. 12,314 40,542 39,304 29,913 eseeeeee 
Dom. mine prod., metal cont 27,318 30,613e 26,710 27,786 
Imports: Refined dil 28,559 15,674 24,884 - If 22,012 

13,587 20,590 15,910 14,917 








ZINC 
Avg. price per lb, St. L. p.w 13.500 13.500 13.500 13.000 - 12.299 
Production, refined, tons 93,493 90,235 89.549 89,449 f 85,918 
Shipments, refined (c) 106,848 92,377 88,017 87,748 2: 92,860 
Stocks at end, dom. ref. ........... 88,810 102,165 104,307 43,881 
Dom. mine prod., metal cont. ...... ...-| 42,367 45,759e 41,787 41,983 
Imports: Ref. metal a , 26,094 14,179 18,111 4 16,308 

37,960 50,462 57,510 Re 40,940 











ALUMINUM 
Avg. price, per lb, ingot 27.100 27.100 26.699 24.400 23.668 
Production, tons 149,127 132,316 92,406 134,655 130,482 
Shipments, dom. metal 121,854 90,614 134,125 180,988 
Stocks at end, dom. metal 5 a a 36,717 9,898 se 
Imports, crude metal 18,810 17,621 14,804 





TIN 
Avg. price per lb, N. Y., Straits. ... 103.734 98.944 96.090 94.7385 
Production, Longhorn, long tons... 1,349 1,453 1,803 1,861 
Consumption, primary 5,305 1,915 5,330 4,925 
Stocks at end, RFC & cons 41,543 40,074 10,198 
Imports, metal ... EE ey aA 5,367 5,520 d 5,395 
Imports, in ore , 918 2,180 f 1,675 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous: year corresponding to the latest 
delivered price, add 0.200c month shown on the same line 
(b) By primary domestic refineries (e) Revised (f) Also, 1,120 tons were exported 
(ce) Includes export drawback and Gov't account. (g) Also, 1.008 tons were exported 
th) Also 50 tons were exported (i) Lees than %% change 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—Ameriean Bureau of Meta! Sta. 
tistics. Slab zine-American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 











E&M]J Metal & Mineral Markets ¢ November 29, 1956 








For every Galvanizing need 
— a grade of Zinc backed 
by 95 years’ experience 
in slab zinc production... 


+ SPECIAL HIGH GRADE 
+ HIGH GRADE 
+ INTERMEDIATE 
+ BRASS SPECIAL 
= owe @ . PRIME WESTERN 


THE NEW JERSEY ZINC COMPANY 














160 Front St., New York 38,N.Y. @ 221 N. La Salle St., Chicago 1, Ill. 











CHROME 
ORE 





MANGANESE 
ORE 


IRON 
ORE 





ASSOCIATED METALS & MINERALS CORP. 


NEW YORK 6WN Y 








September Tin Consumption 
Unchanged From August 


Domestic consumption of tin remained 
virtually unchanged in September, ac- 
cording to the Bureau of Mines. Tin 
used during the month totaled 7,410 
long tons and comprised 5,305 tons of 
primary pig tin and 2,105 tons of second- 
ary and imported tin-base alloys. Au- 
gust consumption of tin was 7,390 long 
tons of which 4,915 was primary and 
2,475 secondary and imported tin-base 
alloys. The tonnage of tin used for tin- 
plate increased 17% in September and 
was the highest monthly total since 
June 1942. This was offset, however, by 
decreases in total usage of tin for other 
purposes. 


Tin used by brass mills in September 
totaled 155 long tons (100 of primary 
pig tin and 55 of secondary pig tin and 
scrap). August consumption was 140 
tons, of which 90 was primary and 50 
secondary. Brass mills’ stocks of pig tin 
decreased 5 tons and totaled 160 tons 
at end of September. 


During the first three quarters of 1956, 
the total consumption of tin was 3% 
less than in the same period of 1955. The 
use of primary tin decreased 2% and of 
secondary 4%. Consumption was 66,300 
long tons during the first nine months 
of 1956 (44,100 primary and 22,200 sec- 
ondary) compared with 68,400 during 
the same period of 1955 (45,200 primary 
23,200 secondary). Tinplate and solder 
accounted for most of the decrease in 
the use of primary tin; more than off- 
setting a gain in usage thereof for bronze 
The increase in tonnage of primary tin 
for bronze was about the same as the 
decrease in consumption of secondary 
for that product; which was also the 
main cause for the reduction in total 
secondary. Production and use of me- 
tallic tin derived from detinning opera- 
tions increased 3% during the first nine 
months compared with the same period 
of last year 


Tin stocks held by the Government 
and industry, comprising pig tin, tin in 
ore, raw materials in process and other, 
but excluding the strategic stockpile, 
increased from 40,100 tons on September 
1 to 41,500 tons on September 30. In- 
dustrial stocks of pig tin in the United 
States increased 1,100 tons to 18,670 dur- 
ing the same period, and were the high- 
est since December 31, 1955. Tin metal 
afloat to the United States decreased 
220 tons, and totaled 3,160 tons on Sep- 
tember 30 


Consumption of primary and second- 
ary tin in the United States in August 
and September 1956, in long tons 


Aug Sept 


Stocks, beginning 25,350 25,360 
Receipts 7,660 9,050 
Supply 33,010 34,410 
Stocks, end 25,360 26.805 
Total processed 7,650 7,605 
Intercompany 

scrap transactions 260 195 
Consumed in 

manfacturing 7,390 
Primary 4.915 
Secondary 2,475 
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E&MJ QUOTATIONS 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


-———LEAD——. 
New York St. Louis Delivered 


(a) 


-——ZINC (b)—— 


St. Louis 


ALUMINUM 
Primary 
99% 


TIN 
Straits 
New York 


East 





Holiday 33.450 
35.700 33.725 
No Market 33.725 
35.650 33.950 
35.700 34.150 
35.700 34.325 


Holiday 
16.000 
16.000 
16.000 
16.000 
16.000 


Holiday 
15.800 
15.800 
15.800 
15.800 
15.800 


Holiday 
14.000 
14.000 
14.000 
14.000 
14.000 


Holiday 


Holiday 
25.000 
25.000 
25.000 
25.000 
25.000 


Holiday 
111.000 
111.000 
110.500 
110.000 
110,000 


13.500 
13.500 
13.500 
13.500 
13.500 





Averages 35.688 33.888 
Calendar Wk. Avgs. 
Nov. 35.700 
19-24 


33.929 


16.000 15.800 14.000 


16.000 15.800 14.000 


13.500 25.000 110500 


13.500 25.000 110.825 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations sare our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zine quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
qn « delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c per pound above 
refinery basis 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
or sales in the foreign market reduced to tue 1.0.0. 


refinery equivalent, Atlantic sesboaerd. On fas 
transactions we deduct 0.075c¢, for lighterage, etc.. 
to arrive at the f.0.b. refinery quotation. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on specie! 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c¢ and up. 
depending on weight and dimensions; billets 1.725¢ 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grace as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine . 
obtaining over Prime Western sinc in the East 
St. Louls market on the following gredes, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 
intermediate O.5¢. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, cum 
mands « premium of 1.3S¢ per pound over the East 
St. Louls basis for Prime Western; Special High 


Grede premium or differential is 1.766 per pound, 
effective Dec. 1, 1955 


LEAD quotations are for the common grede, end 
are based oa sales of domestically refined metal sold 
to 4 aif i on sales in 
the Chicago district ie 15 points under New York; 
for Catfornia 20 pointe under New York; for New 
England edd 7% points te the New York basis. Cor 
roding grede commands « premium over common 
lead of 10 points 


ALUMINUM quotetions refer to primary pig, 
99%. delivered to consumers. The U. &. primary 
producers as well as the major exporter of primary 
aluminum to the U &.. quete prices delivered to 
consumers in the U. 8. The weights are estimated 
on the basis of dally average primary capacity in 
those cases where daily sales or shipments are not 
availedle. ingot sales by primary producers, reduced 
to the pig price, ere included in calculeting the 
quotation The premium on standard ingots, 00, 
> is 2.le per ib 


tic « . 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Nov 


Silver 


N.Y. 


London 


Sterling London 


Exchange 


Gold (a) 





The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 


The Treasury's purchase price of newly 
mined domestic silver was established et 
90.5¢ per troy ounce, 1000 fine, effective 


22 
23 
24 
26 
27 


Holiday 
91.375 


$1.375d. Holiday 
81.375d. 278.2187 
Not Quoted 
81.375d 278.2500 
81.375d. 278.2500 
81.375d. 278.2500 


278.242 


251s. 2Yed. 
251s. 14ed. 


by Handy & Harman in settiement for si! 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
Tt is determined on the besis of offers of 
bar silver 999 fine as made to Handy & 
Harmen for nearby delivery at New York 
by reguiar suppliers in quantities suff 
clent to meet daily requirements, and it 
is usually one quarter cent below the 
price at which such offers are made 


on July 1, 1046 under an amendment te 
the Silver Purchase Act of July 6, 1938 


London silver quotetions ere in pence 
per troy ounce, basis 999 fine 


91.375 
91.375 
28 91.375 


Av. 91.375 


Calendar Wk. Avgs. 
Nov 91.375 
19-24 


250s. 11 Yd. 
250s. 834d. 
250s. 114d. 


London gold quotations «ere per Woy 
ounce, basis 1000 fine 


Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying retes 





278.249 (a) Open market 





London Metal Exchange 


ZINC 


COPPER 











Current 
Month 
Bid Asked 


3 Mo 


3 Mo 
Bid Asked 


Asked 


116% 
116% 
116% 


Cash 
Bid Asked 


270 
270% 
272 


Mo 
Asked 


827% 
#32 
ase 
435 
835 


Cash 3 
Bid Asked Bid 
a45 
846 
a43 


3 Mo 
Bid Bid Asked 





270% 
271% 
272% 
275 275% 277 277% 116% 116% 101% 102 07 97% 846 a47% ai 
275% 276 277 277% 117% 116% 116% 101% 101% 97 97% 47% #848 ais 


Prices are for the official a.m. session in pounds sterling per ton of 2240 ib. Copper basis wire bars, lead 99.37%, zinc 98% end tin min. 9.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


271% 
273 
273% 


272 
273% 
274 


116 
116% 
116 


100 
101% 
100% 


100% 
102 
101 


95% 
97 
96% 


95% 
97% 
96% 


847% 
847% 
a44 


825 
830 
832° 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 


+2.7 
+113 
29,638 
+ 440 
+ $5,985 
+2 

9 83 

+40 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&M/J Index of Nonferrous Meta! Prices (b) 224.81 Oct 227.42 234.64 
All Commodities, Bureau of Labor Statistics (e) 115.5 Oct. 115.3 1115 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d) 100.3 
(d) 2,469 
(d) 151,451 
11,589 
$62,981 
144 Oct. 


(a) 100.1 
(a) 2,463 
(a) 167,410 
11,522 


101.3 
2,493 
133,132 
11,333 
$72,395 
144 


976 
2,356 
181,089 
11,149 
$56,996 
142 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK’6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders « Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—It. 


ASBESTOS~—Per short ton, f.0.b. mines 
Quebec, U. 8. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.0.b. Vancouver, B.C., 
U.S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300, 


Per ton, f.0.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


10 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16. Crude oil 
well drilling, min. 4.3 specific gravity, 
bulk, st, $11.50, 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 25% Fe2Os, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOz, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlseOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


Approx. 58% Al,O, and 8% silica 
f.o.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality. 


CORUNDUM-—Per ton, crude, c.if. US. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; cemi-granular, $11.75. 


FLUORSPAR~— Metallurgical grade, ef- 
fective CaF content, per short ton, f.o.b. 
shipping point Illinois and Kentucky, 
(the higher prices are for spot lots): 


Short Ton 
7214% . $37@$41 
70% 
60% plus v perrere 
Pellets, 65% .............++++-- $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill, $52.50 contract; 
$55 spot lots. 


Ceramic grade, 95% CaF2, $43@$45; 
93% -94% CaF», calcite and silica vari- 
able; FeeOs; 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 724% effective CaFo, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF. content, 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $29@$30 


(Continued on page 11) 
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Non-Metallic Minerals 


(Continued from page 10) 


GRAPHITE — Per lb, carload lots, f.0.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 264ec. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 

Carolina district for clear sheet mica, 

per pound, follow: 
Size 

1% x 2 inch 


Per Pound 
.70 to $1.10 


Punch mica, 7e@12c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.50@$30.00 in 100-Ib paper bags. 
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F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, fob. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% KeO; manure 
salt, 2ic, basis 22% KO. 


PYRITES — Spanish 48% sulphur cif 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per |b f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS-~—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99'%% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton, f.0.b 
mines: bright $26.50; dark $25.50 


U. § 


TALC —Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 
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Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 


Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00 


VERMICULITE — Per ton, f£.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $1250@$15, packed 
in paper bags. 


World Tin Production 


THE HAGUE (Reuters): Mine produc 
tion of tin-in-concentrates in Bolivia 
declined to 2,151 tons, according to sta 
tistics released by the International Tin 
Study Group. In October, Indonesia 
produced 2,975 tons and the Belgian 
Congo 1,282 tons 

Metal production increased in Ma 
laya to 6,610 tons in September and in 
the Netherlands to 2,877 tons. Smelter 
production in the U. S. declined to 1,349 
tons. In October, the U. K. produced 
2,272 tons and the U. S. 1,654 tons. Con 
sumption of tin metal in the U. K. dur- 
ing September amounted to 1,903 tons 
(revised) of which 848 tons went into 
tinplate production. U. S. tinplate pro- 
duction in September reached 419,000 
tons 





Mineral and Ore Markets 


Barter deals for chrome ore stil! have 
not gotten acceptance, we have been 
told. The Government is still interested 
in exchanging surplus U. S. wool for 
chrome ore but many people in the 
market are doubtful that any deals will 
be worked out. Major Turkish sources 
appear sold out through 1957 and some 
have sold well for later delivery. The 
Government is interested in chrome ore 
for delivery in 1958 and later years but 
with the strength in the market sellers 
apparently do not want to get tied up 
in Government contracts—they no doubt 
believe they can do better if they wait. 

Pressure on prices in Europe, some 
factors feel, will increase. The Suez 
trouble has been most harmful. Nearly 
all chrome ore destined for Europe has 
been shipped through Suez (little comes 
from Turkey). The need to go around 
the Horn both increases costs and de- 
lays deliveries. It also introduces an un- 
certainty factor which may have to be 
paid for 

Refractory grades of chrome ore are 
very firm in Europe. 


Southern Rhodesian chrome ore ex- 
ports were rather steady through Oc- 
tober — they were about 50,000 tons per 
month for a number of months, accord- 
ing to our representative in Salisbury. 
About 40,000 tons of this is exported 
through Beira, about 5,000 through 
Lourenco Marques and the remainder 
goes into South Africa by rail. 





Most Southern Rhodesian chrome ore 
is exported to the U. S. and Canada. 
Producers there say they could easily 
sell in the U. S. and Canada twice their 
present exports and they say they 
have the ore to produce this much. 
Some factors in the U. S. also feel 
buyers could be found for this amount 
of ore. Production in Southern Rho- 
desia is restricted because the railroads 
can handle no more. 


Indian manganese ore prices are as 
firm as ever. Some sellers say if any 
new business is done it is at prices 
higher than the $1.55, including ex- 
port duty, we have been quoting. They 
indicate it would be impossible for any 
firm to buy ore in India and bring it 
here for much less than $1.60. There is 
considerable difference in the views of 
firms that bring in Indian manganese 
ore. 

Lower grades of manganese ore are 
being sold at prices that would suggest, 
for minimum 46% ore, prices well above 
$1.55, including the export duty. 

The activity of the Indian State Trad- 
ing Corporation has not decreased. It 
is evident the STC, or the Indian gov- 
ernment, is looking for ways to get a 
larger return from the Indian manga- 
nese ore business than the export duty 
They apparently have found such a 
device but we are not certain it has 
been put into practice. A commission 





iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 


naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $62@$63, 
No. 2 heavy $53@54. Cleveland, No. 1 
heavy $6412@65'42, No. 2 heavy $48@$49. 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $121; chemically 
bonded, $109. 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150. 
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of 644% is being charged (this has 
nothing to do with the export duty) 
to help some firms meet their quotas. 
The STC says this is legal and is not a 
sale of its own quota. We gather the 
STC intends this 644% not be passed on 
to the consumer. Some factors claim the 
arrangement is a sale of the STC quota. 
They also seem to believe it will be 
passed on to the consumer. 

We also hear there is or soon will be 
a 144% commission on exports of less 
than 38% grade manganese ore this 
is ore on which there is no export duty. 
We hope to have details on these mat- 
ters next week. 

. 


Quicksilver prices are unchanged at 
$255-57 per flask for lots above 25. Some 
sellers say they are having trouble get- 
ting metal, but indications are that 
enough spot metal is available at pres- 
ent to keep the market steady. Regular 
customers can get 100-flask lots for 
$255. All informants see the market un- 
changed from last week, firm, but they 
are not quite as bullish owing to the 
interim halt of the dock strike 


Platinum prices are $103-7 per troy oz 
Major sellers continue to report good 
business, with the supply somewhat 
tighter. Others report a constant turn- 
over with prices holding up. One dealer 
felt that the tone of the market was 
weaker, that business had been on the 
quiet side. We continue to quote an 
average price of $104 





Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2542@26c. No. 12 
alloy 234%2@24c; No. 13 alloy, max. .30 
copper, 2644@26'2c. 

Deoxidizing grades: No. 1, 23%@ 
24Y%c; No. 2, 23@23%c; No. 3, 22%@ 
22%4c; No. 4, 2154@22“c. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 384c; 88-10-2 (No. 215) 44%4c. 
Yellow, (No. 405) 2742c, and upward. 
Manganese bronze (No, 420) 30%ce. 


Tri-State Concentrates 
Joplin, Nov. 27, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead... .(a)$201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84 00 
$84 00 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 30c; No. 2 heavy 
copper, 284ec; light copper, 26%c; re- 
finery brass, 27¢ 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2742@28 
26 262 
23'42@24 
24 24% 
23@23%% 
14@14'% 
14@14% 
1542@16 
17%@18 
19@1942 
18144@19 
1812@19 
21@21'2 
11@11% 
11@11% 


No, 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 14@14'% 
Sheet aluminum, old clean 11@11% 
Aluminum turnings, clean 5 
Zine die cast, mixed 244@3 
Zine die cast, new 4@4% 
Old zine Srers 5 
New zinc clips 7% 
Soft or hard lead 124%@13 
Battery plates ....... 7 
Babbitt mixed 14@14'% 
Linotype or stercotype 13%2@14 
Electrotype ; 124%4.@13 
Solder joints close cut 1814@19 
Block tin pipe 85090 
Autobearing babbitt 42@42% 
Monel clips, new 80090 
Mone! sheet, clean 70@80 
Nickel, rod ends 185@195 
Nickel, clippings 185@195 
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